



































Gulf Cabies and Electrical Industries Group Company - KPSC 11
and Subsidiaries

Interim Condensed Consolidated Financial Information

31 March 2024 (Unaudited)

Notes to the interim condensed consolidated financial
information (continued)

7 Investment in associates and joint venture (continued)
7.1 Investment in associates

7.1.1  Details of the Group’s associates are as follows:

Country of Effective interest held by Group

Name incorporation at period/year end Principal activities
31 March 31 Dec. 31 March
2024 2023 2023

(Unaudited) (Audited) (Unaudited)
% % %
Team Holding Company — KSC Financing and
(Closed) - (Unquoted) Kuwait 47.50 47.50 47.50 investment

National Investment Company —
KPSC (Quoted) Kuwait 26.98 26.98 26.98 Financial services

Heavy Engineering Industries
and Shipbuilding - KPSC

(Quoted) Kuwait 28.33 28.33 28.33  Industrial
7.1.2  The movement in the carrying value of the investment in associates during the period/year is as
follows:
31 March 31 Dec. 31 March
2024 2023 2023
(Unaudited) (Audited) (Unaudited)
KD KD KD
At the beginning of the period/year 80,509,610 86,634,171 86,634,171
Share of results for the period/year 1,545,548 3,168,860 460,810
Share of other comprehensive gain/(loss) 4,957,561 (2,042,288) (1,918,979)
Dividends received - (7,251,133) -
At the end of period/year 87,012,719 80,509,610 85,176,002
7.2 Investment in joint venture

This represents the Group’s participation in a joint venture “Gulf and Riyadh Electric Wires, Cables and
Electronics Manufacturing Company — WLL” (Kuwait) having a total share capital of KID5,000,000 in which
the Group has 50% ownership. The joint venture’s main objective is manufacture of electric and electronic
wires and cables. The movement in the carrying amount of the investment in the joint venture is as follows:

31 March 31 Dec. 31 March
2024 2023 2023
(Unaudited) (Audited) (Unaudited)
KD KD KD
At the beginning of the period/year 2,525,210 2,488,054 2,488,054
Share of results for the period/year 20,211 37,156 9,581

2,545,421 2,525,210 2,497,635































