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Gulf Cables and Electrical Industries Group Company - KPSC 4
[Formerly: Guif Cable and Electrical industries Company - KPSC]
and Subsidiaries
Interim Condensed Consolidated Financial Information
30 June 2023 (Unaudited)
30 June 31 Dec. 30 June
2023 2022 2022
Note (Unaudited) (Audited) (Unaudited)
KD KD KD
Assets
Non-current assets
Goodwill 3,603,180 3,603,180 3,603,180
Property, plant and equipment 9,634,106 9,261,814 9,796,886
Right-of-use assets 598,060 468,675 540,779
Investment in associates and joint venture 7 82,350,549 89,122,225 86,129,300
Investments at fair value through other comprehensive income 8 101,970,845 108,310,881 112,091,752
198,056,740 210,766,775 212,161,897
Current assets
Inventories 9 32,529,088 37,385,413 41,753,096
Trade accounts receivable 28,810,854 31,100,230 30,306,173
Other receivables and prepayments 1,596,673 2,028,888 1,898,214
Investments at fair value through profit or loss 3,427,265 596,767 345,352
Cash and cash equivalents 10 13,765,791 8,694,999 18,364,522
80,129,671 79,806,297 92,667,357
Total assets 278,186,411 290,573,072 304,829,254
Equity and liabilities
Equity
Share capital 20,993,131 20,993,131 20,993,131
Share premium 29,160,075 29,160,075 29,160,075
Treasury shares 11 (1,941,712) (1,686,080) (1,575,622)
Statutory, voluntary and general reserves 71,893,702 71,893,702 70,459,281
Other components of equity 12 57,576,336 65,297,391 68,218,042
Retained earnings 46,241,510 42,164,366 37,439,461
Total equity attributable to the owners of the Parent
Company 223,923,042 227,822,585 224,694,368
Non-controlling interests 528,363 523,347 518,757
Total equity 224,451,405 228,345,932 225,213,125
Non-current liabilities
Provision for employees’ end of service benefits 4,752,088 4 597 596 4,492 673
Term loans 13 15,000,000 17,500,000 21,134,495
Murabaha payables 14 12,164,474 18,072,368 30,105,263
Lease liabilities 287,485 289,140 283,734
32,204,047 40,459,104 56,016,165
Current liabilities
Trade accounts payable 3,855,322 3,660,167 6,238,886
Other payables and accruals 8,301,817 8,937,217 9,111,245
Lease liabilities 189,270 151,416 151,416
Term loans 13 6,484,495 6,534,495 5,800,000
Murabaha payables 14 1,815,789 1,815,789 1,815,789
Due to banks 10 884,266 668,952 482,628
21,530,959 21,768,036 23,599,964
Total liabilities 53,735,006 62,227,140 79,616,129
Total equity and liabilities 278,186,411 290,573,072 304,829,254
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Bader Naser Al-Kharafi

Vice Chairman

T'he notes set ont on pages 7 to 20 form an integral part of this interizm condensed consolidated financial information.
























































