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Date:25/03/2025

Ref:GC/ /7 4 /2025

M/S. Boursa Kuwait Company

Greeting,

Subject: Results of Board of Directors meeting held on 24/03/2025

With reference to the above subject, we are pleased to inform you that the Board of Directors held
its meeting on 24/03/2025 at 3:00 pm where the consolidated financial statements of the year
ended 31/12/2024 have been discussed and approved.

Please find enclosed the financial statements form for the year ended 31/12/2024 along with
auditor report.

Pursuant to the requirements of Boursa Kuwait rule book issued under resolution (1) 2018 and
since Gulf Cable Group Co. has been classified within the "Premier Market”, Gulf Cable Group Co. is
glad to announce that the analyst conference will be conducted on Thursday 27 March 2025 at 1:30
PM local time through a conference call.

The Interested parties could communicate with GC. Via Email (Investor.relations@gulfcable.com)
to obtain the invitation and other details.

Best regards

2

T

Bader Naser Al-Kharafi
Vice Chairman

L

Cables that pulse with life 6LaJb (ouii ciihls

Tel.: +965-24645500 - Fax : +965-24675305 - 24675850
www.gulfcable.com - Email : info@gulfcable.com - Cable: WIREGULF
P.0. Box : 1196 - Safat - Code 13012 - Kuwait Comm. Reg. 23213

Issued & Paid up Capital : KD 20993131 .).5 ggbaallg ,%I oul)




oC

- Financial Results Form
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' Approved financial statements.
| Approved auditor's report
| This form shall not be deemed to be complete unless the
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Vice chairman

' Bader Naser Al-Kharafi |
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GrantThornton

: Al-Qatami, Al-Aiban & Partners

Independent Auditor’s Repott to the Shareholders of
Gulf Cables and Electrical Industties Group Company — KPSC (continued)

Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements (continued)

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were
of most significance in the audit of the consolidated financial statements of the current year and are therefore
the key audit matters. We describe these matters in our auditor’s report unless law ot regulation precludes public
disclosure about the matter or when, in extremely rare citcumstances, we determine that a matter should not
be communicated in our report because the adverse consequences of doing so would reasonably be expected
to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

Furthermore, in our opinion, proper books of account have been kept by the Parent Company and the
consolidated financial statements, together with the contents of the report of the Parent Company’s Board of
Directors relating to these consolidated financial statements, are in accordance therewith. We further report
that we obtained all the information and explanations that we required for the purpose of our audit and that
the consolidated financial statements incorporate all information that is required by the Companies Law No. 1
of 2016 and its Executive Regulations, as amended, and by the Parent Company’s Memorandum of
Incorporation and Articles of Association, as amended, that an inventory was duly carried out and that, to the
best of our knowledge and belief, no violations of the Companies Law, the Executive Regulations, or of the
Parent Company’s Memorandum of Incorporation and Articles of Association, as amended, have occurred
during the year ended 31 December 2024 that might have had a material effect on the business or financial
position of the Parent Company.

We further report that, to the best of our knowledge and belief, no violations of the provisions of Law No. 7
of 2010 concerning the Capital Markets Authority (“CMA”) and its relevant regulations have occurred during
the year ended 31 December 2024 that might had a material effect on the business or financial position of the
Parent Go

(Licence No. 141-A)
of Grant Thornton — Al-Qatami, Al-Aiban & Partners

Kuwait
24 March 2025



