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Date:23/05/2022
Ref.: GC/9 6@2022

M/S.: Boursa Kuwait Company

Greeting,

Subject: Analysts/Investors Conference Presentation for Q1-2022

As per requirements stipulated in article No. (7-8) “Listed Company Obligations” of
Boursa Kuwait Rule Book, and since Gulf Cable Co. has been classified under the

Premier Market category.

WE would like to advise that Analysts/Investors Conference for Q1-2022 was held
through live webcast at 1:00 PM on Sunday 22 May 2022, kindly note that during
the conference there was no disclosure of any material information had been

discussed.

We will disclose the Conference Minutes of Meeting within 3 working days after
the Conference.

Attached is the Investors Presentation for Q1-2022 for your reference.

Best re

—

W

Naser Kanaan
Board Secretary
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Gulf Cable & Electrical Industries Company K.S.C.P

Disclaimer
FORWARD-LOOKING STATEMENTS

The information set out in this presentation and provided in the discussion subsequent thereto does not constitute an offer or solicitation of an offer to buy or
sell securities. It is solely for use as an investor presentation and is provided as information only. This presentation does not contain all of the information that is
material to an investor.

This presentation has been prepared by, and is the sole responsibility of, Gulf Cable & Electrical Industries Co. (“Group”). The information herein may be
amended and supplemented and may not as such be relied upon for the purpose of entering into any transaction.

This document is furnished to you solely for your information. You may not reproduce it or redistribute it to any other person.

No person shall have any right of action against the Group or any other person in relation to the accuracy or completeness of the information contained in this
presentation. Nothing in this presentation shall form the basis of any contract or commitment whatsoever.

No person is authorized to give any information or to make any representation not contained in and not consistent with this presentation, and if given or made,
such information or representation must not be relied upon as having been authorized by or on behalf of the Group.

This presentation does not disclose all the risks and other significant issues related to an investment in any securities/transaction. Past performance is not
indicative of future results. The Group is under no obligation to update or keep current the information contained herein.

This presentation may contain forward-looking statements that involve assumptions, risks and uncertainties. These statements may be identified by such words
as “may’”, “plans”, “expects”, “believes” and similar expressions or by their context. The Group does not assume any obligation to update its views of such risks
and uncertainties or to publicly announce the result of any revisions to the forward-looking statements made herein.

ROUNDING ADJUSTMENTS
Certain monetary amounts, percentages and other figures included in this presentation have been subject to rounding adjustments. Accordingly, figures shown

as totals in certain tables or charts may not be the arithmetic aggregation of the figures that precede them, and figures expressed as percentages in the text
may not total 100% or, as applicable, when aggregated, may not be the arithmetic aggregation of the percentages that precede them.

www.gulfcable.com
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Gulf Cable & Electrical Industries Company K.S.C.P

Our Vision

ACHIEVE GCC PRODUCT INNOVATION LEADERSHIP
AND EXPAND OUR PREMIER POSITION IN OUR CORE MARKETS,

WHILE DELIVERING ABOVE-MARKET GROWTH,
SUPERIOR PROFITABILITY AND STRONG CASH FLOW GENERATION
TO PROVIDE SHAREHOLDERS WITH ATTRACTIVE RETURNS,

YET MAINTAIN ABSOLUTE INTEGRITY
AND IN CONFORMITY WITH THE HIGHEST ETHICAL STANDARDS.

www.gulfcable.com
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Gulf Cable & Electrical Industries Company K.S.C.P

Contents

= Performance Highlights
= Financial Overview

= Appendix
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Gulf Cable & Electrical Industries Company K.S.C.P

Performance Highlights

Total Revenuel

N +56%

22.4min Q1- 2022
14.4min Q1- 2021

ol

Assets
T +11%

349.8m in Mar 2022
316.4m in Dec 2021

Note: all figures are in KWD

\

()
((((

EBITDA
T +329%

7.2m in Q1- 2022
1.7min Q1- 2021

$
B
Equity
T +14%

260.3m in Mar 2022
227.5min Dec 2021

1 Total revenue consist of cable sales, service contract revenue and investment revenue.

www.gulfcable.com

|
Net Profit

7 +384%

6.2min Q1- 2022
1.3min Q1- 2021

$]

Borrowings

Vv -6%

67.6m in Mar 2022
72.2m in Dec 2021

EPS

m\/
EPS
T +400%

30 Fils in Q1- 2022
6 Fils in Q1- 2021

|

Production
Metric Ton (‘000°)

T +16%

11.0 MT in Q1- 2022
9.5 MT in Q1- 2021
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Gulf Cable & Electrical Industries Company K.S.C.P

Financial Overview - Group

Sales & Contracting Revenue Sales & Contracting Revenue Net Profit Breakdown by Country
20 |
i y e Q1- 2022 7
> 14.2 15%
14 o Kt 5
12 : uvc\i/al
mJordan 5
1 o\
0 85% &
8 4 *
6 ,
Q1- 2021 3
4
2 _ 5
0 3.0 . m Kuwait 1.3
Q1- 2021 Q1-2022 799, ™Jordan 1
m Jordan mKuwait 0 0.1 0.1
Q1- 2021 Q1- 2022
In Q1-2022: = Jordan m Kuwait

= Total sales & contracting revenue for the Group increased by 26.1% compared to Q1- 2021.

= Sales & contracting revenue from Kuwait consists of revenue from cable sales, amounted to KWD
14.5m and service contract revenue, amounted to KWD 0.8m .

= Share in total revenue for Kuwait country increased to 85% from 79% in Q1- 2021.

= Net profit for the Group increased by a whopping 384% compared to the same period in 2021.

www.gulfcable.com
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Gulf Cable & Electrical Industries Company K.S.C.P

Financial Overview - Gulf Cable Kuwait
Breakdown of Cable Sales by Sector

Q1-2021 Q1-2022

Export

Local Export Local

Sector.

Ml Public Sector Public
Sales - Million KWD 5% Sector 4% Sector
12 114 24% 17%
11 Local
10 Local Private
Private Sector
9 Sector 79%
7.9 71%
8
7
‘
5 Local Public Sector -7.3%
4 Local Private Sector 7.9 114 35 44.3%
Export Sector 0.0%
3 27 25
2
1 I l 0.6 0.6 In Q1-2022:
0 N . = Total Cable Sales increased by 29.2% in Q1- 2022
LocSaI Public Locgl Private  Export Sector = Sales for the Local Public Sector decreased by 7.3%, as a result of less sales for
ector ector MEW for aluminum cables in Q1- 2022.
=Q1- 2021 mQ1- 2022 = Sales for the Local Private Sector increased by 44.3%, due to higher demand for
medium voltage cables, mainly from contractors of PAHW project order and KOC
project order. 7

www.gulfcable.com
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Gulf Cable & Electrical Industries Company K.S.C.P

Financial Overview — Group Production and Sales by Weight

Sales Breakdown by Product (weight)
Quantity in (‘000’) Metric Ton

10
9 28— 08% g,
8
7
6
5 7.7
4
3
2
1
. 11
Q1- 2021 Q1- 2022

= Medium Voltage mLow Voltage & Other

Production Breakdown by Material
Quantity in (‘000’) Metric Ton

12
11 +15.1% 11.0
10 9.5

9

8 3.5

Z

6

5

4

3 6.0

2

1

0

Q1- 2021 Q1- 2022

www.gulfcable.com mCopper  ®Aluminum

Sales Breakdown by Product (Weight) Ql-I\A21921 Ql-M2T022 % Change

Medium Voltage Cables 1,047 1,768 68.9%

Low Voltage and Other Cables 7,704 6,384 -17.1%

Total Cables 8,751 8,152
. . 1- 2021 1- 2022
Production Breakdown by Material Q M'I(') Q M'I9 % Change

Copper Cables (Low & Medium Voltage) 5,951 8,301 39.5%

Aluminum Cables (Low & Medium Voltage) 3,542 2,683 -24.3%

Total Copper & Aluminum Cables 9,493 10,984 15.7%
In Q1-2022:

= The sales weight of medium voltage cables increased by 68.9% as a result of increased
demand from the Private Sector, mainly for the from contractors of PAHW project order and
KOC project order.

» Low Voltage Cables displayed a decrease of 17.1% compared to Q1- 2021, as a result of less
requirement from MEW for aluminum cables in Q1- 2022.
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Gulf Cable & Electrical Industries Company K.S.C.P

Financial Overview - Ratio Analysis

Q1- 2021 Q1-2022 Change FY-2021

Profitability
Cliees PUCHLLIEVELT - 0 LB 226% A\ 44% 198%  Group's gross profit margin increased from 18.2% to 22.6% Q-on-Q.
EBITDA Margin - % 11.9% 40.3% @ 28.4% 2830,  This was mainly due to reduced cost of revenue.
Net Margin - % 9.0% 34.7% ﬁ 25.7% 23.5% * EBITDA margin grew from 11.9% in Q1-2021 to 40.3% in Q1-2022
— due to an increase in gross profit and share of results of associates.
ES:moer)l Average Assets - % (with investment 0.6% 1.9% m 1.3% 6.20%
ROE on Average Equity - % (with investment 0.7% » 6% Lo - 8 * The Group’s outstanding _debt showed §ignificant ir_lcrease as a_resqlt
income) 7P . ¢ = ©7% of the long-term borrowings for acquiring associate companies in
Q4- 2021, which led to an increase in debt ratios for Q1- 2022.
Leverage ) ]
= Interest coverage ratio dropped to 15x as finance costs for Q1-2022

Total Debt Percentage of Total Assets-% 0.0% 19.4% m 19.4% 22.8% increased significantly compared to Q1-2021
Debt to Equity Ratio-% 0.0% 26.0% 26.0% 31.7% . ) . .

auiy m = The Group saw its current ratio levels decline from 9.0x in Q1- 2021
Interest Coverage Ratio 200.9 15.0 * -185.9 51.0 to 3.5x in Q1- 2022 mainly due to the increased borrowings and

decrease in current assets.

Liguidity
Current Ratio 9.0 35 * -5.5 4.4
Quick Ratio 4.6 1.7 * -2.9 2.6
Working Capital to Total Assets 0.4 0.2 * -0.2 0.2

www.gulfcable.com
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Gulf Cable & Electrical Industries Company K.S.C.P

Financial Overview - Financial Position & Cash Flow Statements

Financial Position .
(Million, KWD) Mar 2022 Dec 2021 % Change

Non-Current Assets 260.3 229.3 13.6%
Current Assets 89.5 87.1 2.7%
Non-Current Liabilities 64.1 69.2 -5.1 -7.3%
Current Liabilities 25.5 19.7 5.8 29.5%
Total Liabilities 89.6 88.9 0.7 0.8%
Total Equity 260.2 227.5 41.2 14.4%
Total Liabilities & Equity 349.8 316.4 113.6 10.6%

In Q1- 2022:

C'\/ellﬁ,lkllolalolzvv\%atement 01.2021| Q12022 —

Profit From Operations 383.6%
Non-Cash Adjustments 0.1 -3.4 -3.5 -3679.9%
Changes in Working Capital -3.2 -8.2 5.0 -159.7%
Net Cash Flow - Operating Activities -203.2%
Net Cash Flow - Investing Activities 0.2 -0.5 -0.7 -364%
Net Cash Flow - Financing Activities -3.7 -5.0 1.3 -34.9%

Increase / Decrease in Cash and Cash
Equivalents

Cash and Cash Equivalents at Period End -61.4%

= Non-current assets grew by 13.6% during Q1- 2022 compared to Q4- 2021 due to an increase in the investment in associates and in fair value of

investments at FVTOCI.

= Current assets of the Group increased marginally by 2.7% as a result of an increase in other receivables and prepayments.

= Non-current liabilities decreased by 7.3% as a result of an early settlement in an Islamic Financing Facility.

= Shareholder’s equity increased by 14.4%.

= Cash outflow for financing activities reached KWD 5m mainly as a result of an early settlement in an Islamic Financing Facility.

= Cash outflow for investing activities is a nominal KWD 0.5m as there were no significant investment activities in Q1- 2022.

www.gulfcable.com
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Gulf Cable & Electrical Industries Company K.S.C.P

Financial Overview — Investment In Associlates

M >

$811 kng 11 OhLato Xl &Sy 1 TEAM

AT IONAL INVESTMENTS COMEANY HEISCO LS S
GC Ownership % 25.4% 25.4% 28.3% 28.3% 47.5% 47.5% 47.5%
Total Net Assets Value - 216.8m 251.3m = 68.9m 70.1m 2.4m 2.6m 2.7m
S A 55.0m 63.9m 30.0m 30.3m
Profit for the Period / Year 24.4m 15.4m 6.4m 1.2m 0.05m 0.27m 0.06m
GC Share of Results - - 3.9m = 0.3m 0.3m 0.02m 0.13m 0.02m

= During 2021, the Group acquired a 25.4% stake in National Investments Co. (NIC) and a 28.3% stake in Heavy Engineering Industries & Shipbuilding
Co. (HEISCO).

= GC share of results of NIC was KWD 3.9m for Q1- 2022 compared to (Nil) in FY 2021, as GC recognized NIC as an associate company at the end of
Dec 2021.

= HEISCO share of results was KWD 0.3m for Q1- 2022 compared to KWD 0.3m in FY 2021, which represents a portion of one month only (Dec 2021) as
GC recognized HEISCO as an associate company at the beginning of Dec 2021.

11
www.gulfcable.com
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Gulf Cable & Electrizal Industries Company K.S.C.P

Financial Overview - Investments at FVOCI

Investment Portfolio Breakdown Investments Geographical Breakdown
Million - KWD Million - KWD
160 :
160 1512 151.2
150 140 129.1
120 55.4
140 129.1 100 98.2
130
120 80 51.5
110 jg
98.2
100 20 46.7
90
18.5 0
80 Mar 2021 Dec 2021 Mar 2022
70 Hlocal M Foreign
60 = These investments are held in equity instruments for medium to long term
50 strategic objectives. The Group intends to hold these investments for a
40 long-term period.
30 » Local managed funds include investments in units of equity investments.
20 37.8 Fair value of these investments is determined using net asset values
10 reported by investment managers.
0
Mar 2021 Dec 2021 Mar 2022
. y In Q1- 2022
= Foreign unquoted securities
= Foreign managed unquoted securities , * Total investments at FVOCI increased by 17.1% from Dec 2021 to Mar
® Foreign unquoted securities held through managed portfolios 2022
Foreign quoted securities held through managed portfolios :
Local d fund . . . .
.ng; T&”&%ﬁd slg:;usrities held through managed portfolios = Dividend income on investments held at the end of the period amounted
® Local quoted securities held through managed portfolios to KWD 0.2m compared to KWD 0.1m in same period of prior year.

12
www.gulfcable.com
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Gulf Cable & Electrical Industries Company K.S.C.P

Consolidated Statement of Financial Position

31 Mar 2022 31 Dec.2021 31 Mar 2021 31 Mar 2022 31 Dec. 2021 31 Mar 2021
Assets (KWD) Liabilities (KWD)
gon(—jcglzrent sz 5605160 5605160 Non-current liabilities
oodwi ,603, ,003, - Provision for empl "end of
Property, plant and equipment 9,460,070 9,771,992 7,014,938 sgrvi:g bec:1eefitsp SR Gl 4,464,536 4,410,937 3,987,114
Right of use asset 576,831 612,883 - Terms loans 26,334,495 26,334,495 -
lnvestment in associates 95,532,808 86,168,913 1,126,767 Islamic financing facilities 32,875,000 38,000,000 =
Investments at fair value through Lease liabilities 432,448 428,888 -
other comprehensive income 151,205,859 129,097,281 98,246,856 64,106,479 69,174,320 3,987,114
260,378,748 229,254,249 106,388,561 Current liabilities
Trade accounts payable 4,891,382 2,038,235 2,504,114
Current assets Other payables and accruals 11,896,693 9,662,081 8,272,835
Inventories 45,879,173 35,196,042 47,542,574 Lease liabilities 151,416 151,416 -
Trade accounts receivable 31,103,575 31,788,814 28,612,082 Term loans-current portion 3,300,000 5,818,161 -
Other receivables and prepayments 4,228,619 1,134,062 585,868 Islamic financing facilities-current 2 000.000 2.000.000 .
Cash and cash equivalents 8,257,554 18,981,488 20,956,600 portion o B
89,468,921 87,100,406 97,697,124 Short term loans e 00 - -
Due to banks 179,865 - 24,388

25,473,860 19,669,893 10,801,336

Total Net Assets Value Total Liabilities 89,580,339 88,844,213 14,788,451

. Equity (KWD)
Million - KWD Share capital 20,993,131 20,993,131 20,993,131

300 1A A% 260.3 Share premium 29,160,075 29,160,075 29,160,075
X

250 0 2% 2975 Treasury shares (575,724) (575,724) (454,480)

200 180.3 Statutory, voluntary and general 70,459,281 70,459,281 68,740,454

150 Other components of equity 109,271,810 82,741,073 49,389,407

Retained earnings 30,447,913 24,227,964 20,943,881

0 ViEl Sy STEEELS D e 250,756,486 227,005,800 188,850,356
50 owners of the Parent Company e e S

0 Non-Controlling Interests 510,844 504,642 446,878

Mar 2021 Dec 2021 Mar 2022 260.267,330 | 227,510,442 | 189.297.234
www.gulfcable.com Total Equity and Liabilities 349,847,669 | 316,354,655 | 204,085,685

14
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Gulf Cable & Electrical Industries Company K.S.C.P

Consolidated Statement of Profit or Loss

Revenue (KWD) Profit before taxation and Directors’

- 6,403,263 1,462,408
remuneration

Sales and contracting revenue 17,950,225 14,230,475
Cost of revenue (13,900,051) (11,638,830) Taxes relating to overseas subsidiary - (28,649)
Gross profit 4,050,174 2,591,645 Provision for contribution to KFAS,NLST & Zakat (101,857) (69,301)
o _ Provision for directors’ remuneration (77,500) (77,500)
Other investment gain/ losses 14,502 (14,964) Profitfor the year 6,223,906 1,286,958

Share of results of associates 4,249,215 22,838

Other Losses / Interest and other income (710) 7,792

Foreign currency exchange gain EERes 41,332 Profit for the year attributable to:
L T s s | 2764709

Owners of the Parent Company 6,219,949 1,280,530
Non-controlling interests 3,957 6,428

Profit for the Year 6,223,906 1,286,958
30 Fils

Expenses and other charges (KWD)

General and administrative expenses (1,140,990) (975,746)
Commercial expenses (492,283) (400,705)
(Provision)/reversal of provision for doubtful

debts— net (81,023) 69,232
(Provision)/reversal of provision for obsolete

and slow-moving inventories — net (8,667) 12,234
Finance costs (458,523) (7,316)

e 2,181,486 1,302,301

15
www.gulfcable.com
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Gulf Cable & Electrical Industries Company K.S.C.P

31 Mar 2022 31 Dec 2021 31 Mar 2021 31 Mar 2022 31 Dec 2021 31 Mar 2021
Assets (KWD) Liabilities (KWD)
Non-current assets Non-current liabilities
Goodwill 1.03% 1.14% i Provision for employees’ end of service 1.28% 1.39% 1.96%
Property, plant and equipment 2.70% 3.09% 9 HENCHLS
Right of use asset 0.16% 0.19% . Islamic financing facilities 9.40% 12.01% -
Investment in associates 27.31% 27.24% 0.55% Lease liabilities 0.12% 0.14% i
Investments at fair value through : :
other comprehensive income 43.23% 40.81% 48.14% - 18.33% 21.86% 1.96%
74.43% 72.47% 52.13% current liabilities
Trade accounts payable 1.40% 0.64% 1.23%
Current assets Other p.aygp!es and accruals 3.40% 3.05% 4.05%
Inventories 13.11% 11.13% 23.29% Lease liabilities . LA BIOS0 -
i Term loans-current portion 1.82% 1.84% -
Trade accounts receivable 8.89% 10.05% 14.02% — : e -
e e 0 . . Islamic financing facilities-current portion 0.57% 0.63% i
e IIO tIO y 1.21% 0.36% 0.29% e O e 0.05% ) 0.01%
ash and cash equivalents 0 9 %
0 LG . 027 7.28% 6.22% 5.29%
— — —_— Total Liabilities 25.61% 28.08% 7.25%
Total Assets 100%  100% 100%
Equity
= The percentage of total non-current assets has risen from 72.47% in Share capital 6.00% 6.64% 10.29%
Dec. 2021 to 74.43% in Mar. 2022, on the other hand the percentage of ??eaggu?reggrgs 8.342/0 9.222/0 14.2924
total current assets has dropped from 27.53% to 25.57%. Statutori; voluntary and general Lo UL 22t
reserves 20.14% 22.27% 33.67%
= The percentage of total liabilities has dropped from 28.08% in Dec. Other components of equity 31.23% 26.15% 24.20%
2021 to 25.61% in Mar. 2022, on the other hand the percentage of total REENEE CETIRES 8.70% 7.66% 10.26%
equity attributable to the owners of the Parent Company has risen from Tofﬁgeggr'glf‘t&%ﬁﬂs to the owners of 74.25% 71.76% 92.53%
0 0
71.76% to 74.25%. Non-Controlling Interests 0.14% 0.16% 0.22%
Total Equit 74.39% 71.92% 92.75%
Total Equity and Liablilities 100% 100% 100%

16
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Gulf Cable & Electrical Industries Company K.S.C.P

Common Size Analysis - Consolidated Statement of Profit or Loss

Revenue ) . .
Profit befo_re taxation and Directors 35.67% 10.28%
. remuneration

Sales and contracting revenue 100.00% 100.00%

Cost of sales and Contracts with Customers -77.44% -81.79%
Gross profit 0 0 Taxes relating to overseas subsidiary - -0.20%

p 22.56% 18.21%
Provision for contribution to KFAS,NLST & Zakat -0.57% -0.49%
Dividend income 1.02% 0.82% Provision for directors i T ey
Other investment gain/ losses 0.08% -0.11% foVISion for Girecors remuneraion e ikl
. Profit for the Period 34.67% <~ 9.04%

Share of results of associates 23.67% 0.16%

Interest and other income 0.00% 0.06%

Foreign currency exchange gain 0.49% 0.29%
—— SESS0 LAE, » The percentage of gross profit increased by 4.35% compared to

same period of prior year (from 18.21% to 22.56%), due to decrease
in the cost of sales percentage.

= Share of results of associates increased by 23.51% compared to
same period of prior year (from 0.16% to 23.67%) due to acquisition
of new associate companies in Dec.2021.

Expenses and other charges

General and administrative expenses -6.36% -6.86%
Commercial expenses . -2.74% -2.82% = Expenses and other charges percentage increased by 3.00% to
(Provision)/ Reversal of provision for doubtful -0.45% 0.49% 12.15%
debts— net
(Provision)/reversal of provision for obsolete and -0.05% 0.09% " Profit for the year percentage grew by 25.63%.
slow-moving inventories — net ' '
Finance costs -2.55% -0.05%

| -12.15% -9.15%

17
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Thank You

www.gulfcable.com





