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Financial Results Form AU bl il g5 |
Kuwaiti Company (KWD) () g

Company Name
Gulif Cable & Electrlcal Industrles Co (K S C P)

(ptdomt) 21 lelially SSLEL el 35, 4
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Fmanc1al Year Ended on

2021-12-31

L e

Board of Dlrectors Meetlng Date

Requnred Documents

1
]
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2022-03-31

bl e plaaa fals
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Approved financial statements. Baeall A S s
Approved auditor's report el Qu_mﬂ:_dl um e
This form shall not be deemed to be complete unless the et 'um fn ‘fl ‘ _w N
documents mentioned above are provided Sliilat Al et s ghsnlitig |
(o) st bl Al wn »
Comparatlve Year Current Year
Change B8 ™ 2020-12-31 2021-12-31 promen
29138, 201 qaluas ol (3yluasell) )l Gl
188.22% 5y571,085 16,057,067 Net Profit (Loss) represents the amount attributable
to the owners of the parent Company
. . : Aaaselly Luoladll @and! (3ylus) 2oz
185.199 5 27 Fils 77 Fils
e o B e Basic & Diluted Earnings per Share
gluall ol |
(10.98%) 97,840,852 87,100,406 etz
Current Assets
ol | Jlax)
56.01% 202,776,779 316,354,655 Pl
Total Assets
agluall wbsliall
56.76% 12,547,406 19,669,893 e PSS
= Current Liabilities
Slgllall Jlas
439.21% 16,476,592 88,844,213 — e
Total Liabilities
148,40 o lsy B Ll 2SI Bpa> Loz
22.14% 185,858,389 227,005,800 Total Equity attributable to the owners of the
Parent Company
alaad ool Jlea
2.62% 79,254,111 81,331,941 .
Total Operating Revenue
Al A0 (5ylusd!) 2yl Lo
172.32% 6,438,383 17,533,040 o =Ty
Net Operating Profit (Loss)
4aST o pilauss d2gs ¥ 4aST fa yiluas uzg3¥ g3kl JUI Galy/ 2aSTALI 5 Lauell
— No Accumulated  No Accumulated . ]
Losses | Losses Accumulated Loss/ Paid-Up Share Capital
YINY golad Al R Gaupdl i = alasall 1141 Hu ) GBsdio— YEIVOY-0 - Y2 VAA ‘
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(%)l Gyl gl 1 Sl 1 ol

o Fourth quarter Fourth quarter oled!
Change (%) | Comparative Year  Current Year  Statement
s e 2020-12-31 2021-12-31

148, 21 sy ol (5ylusell) oyl Glio

12113.03% 83,454 10,192,266 Net Profit (Loss) represents the amount

attributable to the owners of the parent Company
daaselly ALl @ aadl (5yleu>) 2o

9 5 0.4 Fils 5 49 Fils
12130002 o o Basic & Diluted Earnings per Share
bl alslal s
80.94% 18,748,277 33,922,629 .
Total Operating Revenue
AL AT (5yluielt) eyl 3Loo
2018.77% 516,065 10,934,230 R il
Net Operating Profit (Loss)
e Not Applicable for first Quarter ol oyl e gdary ¥ @
Increase/Decreasg“ in Net Profit (Loss) is due to e (et ol Gl palanl/p L o

The increase in net profit for the current year I @l alall e &5lda Adlodl Bl myll Slo § g las i gpa
compared to the previous year is due to the increase Uiy Sy el Ao o0 gl gy Jimaedy qupll Jama 5Ly
in gross profit and to recognize a gain on bargain
purchase of an associate company.

Total Revenue realized from Ay c..:.m;m, i .:A.sl,dl Jleaf il
dealing with related parties 51,832 el ”(_‘3;,&“‘) i
(value, KWD) ' : e
Total Expenditures incurred from me" ‘ ;»L-.ﬁi o .

, e | ae & oo wldgpall Jlax| Al
dealing with related parties 222,458 o & ﬁ ( i &w)id' :‘J_,:
(value, KWD) P
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Auditor Opinion ‘-’L‘Lﬂ“ﬂ'-"hl-s'ﬁéb
1. | Unqualified Opinion Limie e 6ly | L1
2. | Qualified Opinion O Linia gl | .2
3. | Disclaimer of Opinion O Shlleluyl pue | .3
4. | Adverse Opinion O oS gl | .4
In the event of selecting item No. 2, 3 or 4, Wai s 4 613 512 08y wiy sl Uy
the following table must be filled out, and this form is not ditnd o2y o Lo SlaS g 3gaill 1k g Yy o Jl gl
considered complete unless it is filled.
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S misr s
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Ref: s oLl Date: s !

(sl el ly2) el culliral |

Corporate Actions
Al dogall
] ()l puall uls 60 dads claes
60% 60 Fils per share Cash Dividends
NESYRY e EESP H.ui layygs
NIL NIL Bonus Share
NEPOY T &> olayys
NIL NIL Other Dividend
clol giss pue
- — No Dividends
,\,.,,y ; )|Mw”m .L,fw R — _,ai)‘mg
— NIL Issue Premium NIL Capital Increase
uzss¥ JUI el i
- NIL Capital Decrease
Asaliadal il st B bl L LNE
CompanySeal | . Signature . | Titless vsoniiel Name
x s 5)la¥! u«-la-e o) Ghal el .
Chairman Bader Naser Al-Kharafi
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Grant Thornton

Al-Qatami, Al-Aiban & Partners

Independent Auditor’s Report to the Shareholders of Gulf Cable and Electrical Industries
Company — KPSC (continued)

Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements (continued)

From the matters communicated with those charged with governance, we determine those matters that were
of most significance in the audit of the consolidated financial statements of the current year and are therefore
the key audit matters. We describe these matters in our auditor’s report unless law or regulation precludes public
disclosute about the matter ot when, in extremely rare circumstances, we determine that a matter should not
be communicated in our report because the adverse consequences of doing so would reasonably be expected
to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

In our opinion, proper books of account have been kept by the Parent Company and the consolidated financial
statements, together with the contents of the report of the Parent Company’s board of directors relating to
these consolidated financial statements, are in accordance therewith. We further report that we obtained all the
information and explanations that we required for the purpose of our audit and that the consolidated financial
statements incorporate all information that is required by the Companies Law No. 1 of 2016 and its Executive
Regulations, as amended, and by the Parent Company’s Memorandum of Incorporation and Articles of
Association, as amended, that an inventory was duly carried out and that, to the best of our knowledge and
belief, no violations of the Companies Law, the Executive Regulations, or of the Parent Company’s
Memorandum of Incorpotation and Articles of Association, as amended, have occurred during the year ended
31 December 2021 that might have had a material effect on the business ot financial position of the Parent

Company.

We further report that, to the best of our knowledge and belief, no violations of the provisions of Law No. 7
of 2010 concerning the Capital Markets Authority (“CMA”) and its relevant regulations have occurred during
the year ended 31 December 2021 that might had a material effect on the business or financial position of the

Parent Company.

Abdullatif M. Al-Aiban (CPA)
(Licence No. 94-A)
of Grant Thornton — Al-Qatami, Al-Aiban & Partners

Kuwait
31 March 2022
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