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Net Profit (Loss) represents the amcunt

(73.80%) 5,025,017 1,316,498 g
; attributable to the owners of the parent .
. i - Company
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W = ~ Basic & Diluted Earnings per Share (ftls) :
4 glaial cla |
(6.40%) 70,444,872 65,934,544 5 e
Current Assets
: il [=8 it ; h\.A;’*
(0.62%) 178,965,246 177,864,384 )
Total Assets
A glatal) il sl
(26.40%) 33,628,207 24,749,492 R
7 Current Liabilities
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(22.17%) 36,162,644 28,146,069 S 61 -
Total Liabilities

A1 AS 2l adlie sl SN KLY (3 i, e
4.85% 142,359,551 149,265,505  Total Equity attributable to the owners of the

Parent Company
Al oy Al

.839 ,866,906 .
Sl 20650000 19,80 , Total Operating Revenue
_ ' ALa il (5 jlaal) o ) il
.36%) 1,488,494 o : e b
(ePa0) gl s Net Operating Profit (Loss)

.809 .937¢ 6.271% :
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Increase/Decrease in Net Profit/(Loss) is due to

“The decrease in the net profit as compared to
same period of prior year due to the decrease
in investment income.

Total Revenue realized from dealing with
~ related parties (value, KWD)

7,758 KWD

Total 'Expéhd'i'tu'régi-hci.lrred 'from'déaling with

related parties (valueGilWiB) - = v o i | 080

2,245 KWD
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e Auditor Report Attached
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Report on review of interim condensed consolidated financial information

To the board of directors of
Gulf Cable and Electrical Industries Company — KPSC
Kuwait

Introduction
We have reviewed the accompanying interim condensed consolidated statement of financial position of Gulf

Cable and Electrical Industries Company — KPSC (“Parent Company”) and its subsidiaries (“the Group”) as
of 31 March 2018 and the related interim condensed consolidated statements of profit or loss, profit or loss
and other comprehensive income, changes in equity and cash flows for the three-month period then ended.
Management is responsible for the preparation and presentation of this interim condensed consolidated
financial information in accordance with International Accounting Standard 34, “Interim Financial Reporting”.
Our responsibility is to express a conclusion on this interim condensed consolidated financial information

based on our review.

Seope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410, “Review
of Interim Financial Information Performed by the Independent Auditor of the Entity.” A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with International Standards on Auditing and consequently does not enable us
to obtain assurance that we would become aware of all significant matters that might be identified in an audit.

Accordingly, we do not express an audit opinion.

Conclrsion
Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim

condensed consolidated financial information is not prepared, in all material respects, in accordance with
International Accounting Standard 34, “Interim Financial Reporting”.

Repott on review of other legal and regulatory requirements

Based on our review, the interim condensed consolidated financial information is in agreement with the books
of the Parent Company. We further report that, to the best of our knowledge and belief, no violation of the
Companies Law No. 1 of 2016 and its Executive Regulations, or of the Parent Company’s Memorandum of
Incorporation and Articles of Association, as amended, have occutred during the three-month period ended
31 March 2018 that might have had a material effect on the business or financial position of the Parent

Company.

SN

Anwar Y. Al-Qatami, F.C.CA.
(Licence No. 50-A)
of Grant Thornton — Al-Qatami, Al-Aiban & Partners

Kuwait
14 May 2018
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