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Review report

To the board of directors of
Gulf Cable and Electrical Industries Company — KSC
Kuwait

Report on review of interim condensed consolidated financial information

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of Gulf
Cable and Electrical Industries Company (A Kuwaiti Shareholding Company) (the parent company) and its
subsidiary (the group) as of 31 March 2010 and the related interim condensed consolidated statements of
income, comprehensive income, changes in equity and cash flows for the three-month period then ended.
The parent company’s management is responsible for the preparation and presentation of this interim
condensed consolidated financial information in accordance with International Accounting Standard 34,
“Interim Financial Reporting”. Our responsibility is to express a conclusion on this interim condensed
consolidated financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410, “Review
of Interim Financial Information Performed by the Independent Auditor of the Entity.” A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with International Standards on Auditing and consequently
does not enable us to obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
interim condensed consolidated financial information is not prepared, in all material respects, in accordance
with International Accounting Standard 34, “Interim Financial Reporting”.

Report on review of other legal and tegulatory requirements

Based on our review, the interim condensed consolidated financial information is in agreement with the
books of the parent company. We further report that, to the best of our knowledge and belief, no violations
of the Commercial Companies Law of 1960, or of the articles of association of the parent company, as
amended, have occurred during the three month period ended 31 March 2010 that might have had a material
effect on the business of the group or on its financial position.

-~ r 'n'
o~ ! ——/—/J-;%
Abdullatif M. Al-Aiban (CPA) Fawzia Mubarak Al-Hassawi
(Licence No. 94-A) (Licence No. 80-A)
of Grant Thornton — Al-Qatami, Al-Aiban & Partners of UHY-Fawzia Mubarak Al-Hassawi
Kuwait

12 May 2010



Gulf Cable and Electrical Industries Company - KSC and Subsidiary 2
Kuwait
Interim condensed consolidated statement of income
Three months Three months
ended 31 ended 31
March 2010 March 2009
Notes (Unaudited) (Unaudited)
KD KD
Sales 18,304,490 19,806,912
Cost of sales (12,672,421) (16,822,891)
Gross profit 5,632,069 2,984,021
Other income
Dividend income 115,260 6,326,328
Investment income 40,068 -
Realised gain on sale of available for sale investments 895 -
Impairment in value of available for sale investments - (1,675,887)
Interest income 7,356 51,110
Other revenue - 60,614
Gain on foreign exchange 133,591 785,678
Gross income 5,929,239 8,531,864
Expenses
Administrative expenses (1,032,993) (652,908)
Commercial expenses (687,331) (267,818)
Charge for provision for obsolete stock (8,097) (2,723)
Interest expense (999,702) (1,174,004)
Profit before contribution to Kuwait Foundation for the
Advancement of Sciences (KFAS), National Labour Support Tax
(NLST), Zakat and Directors’ remuneration 3,201,116 6,534,411
Contribution to KFAS (32,001) (65,543)
NLST (81,011) (39,145)
Zakat (32,404) (6,658)
Directors’ remuneration (77,500) (77,500)
Profit for the period 2,978,200 6,345,565
Attributable to:
Owners of the parent 2,977,215 6,365,451
Non-controlling interests 985 (19,886)
Profit for the period 2,978,200 6,345,565
Basic and diluted earnings per share attributable to owners of the
parent 3 14 Fils 30 Fils

The notes set out on pages 8 1o 13 form an integral part of this interim condensed consolidated financial information.






